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%RDUG�0HPEHUV 
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0LFKDHO�3��&ROOLQV��3�(��_�'LUHFWRU�RI�(QJLQHHULQJ��&LW\�RI�%HYHUO\ 

6WHSKHQ�0��.LQJ�-U���3�(��_�5HSUHVHQWDWLYH�RI�WKH�7RZQ�RI�'DQYHUV� 

$P\�6��0F+XJK�_�5HSUHVHQWDWLYH�RI�WKH�7RZQ�RI�0DUEOHKHDG� 

5REHUW�-��/DQJOH\��3�(��_�'LUHFWRU�RI�(QJLQHHULQJ��&LW\�RI�3HDERG\ 

'DYLG�+��.QRZOWRQ��3�(��_�&LW\�(QJLQHHU��&LW\�RI�6DOHP 

 

 

³,W�LV�WKH�PLVVLRQ�RI�WKH�6RXWK�(VVH[�6HZHUDJH�'LVWULFW�WR�SURWHFW�WKH�SXEOLF�KHDOWK�������
RI�WKH�'LVWULFW¶V�UHVLGHQWV�DQG�HQKDQFH�WKH�TXDOLW\�RI�WKH�UHJLRQ¶V�ZDWHU�UHVRXUFHV�E\�

SURYLGLQJ�VDIH��HIILFLHQW�DQG�UHOLDEOH�ZDVWHZDWHU�FROOHFWLRQ��FRQYH\DQFH�������������������
WUHDWPHQW�DQG�GLVSRVDO� 

7KLV�PLVVLRQ�LV�DFFRPSOLVKHG�E\�DQ�RUJDQL]DWLRQ�RI�SHRSOH�GHGLFDWHG�WR�SURIHVVLRQDOLVP��
VWHZDUGVKLS�DQG�TXDOLW\�WKDW�DQWLFLSDWHV�DQG�UHVSRQGV�WR�WKH�FKDQJLQJ�HQYLURQPHQWDO�

DQG�HFRQRPLF�QHHGV�RI�WKH�FRPPXQLWLHV�DQG�RWKHU�HQWLWLHV�LW�VHUYHV�´ 
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6(6'�ZDV�HVWDEOLVKHG�LQ������WR�EXLOG��PDLQWDLQ��DQG�RSHUDWH�D�VHZHUDJH�V\VWHP�IRU�����������������������
%HYHUO\��'DQYHUV��3HDERG\��6DOHP�DQG�WKH�VWDWH�DQG�FRXQW\�LQVWLWXWLRQV�ORFDWHG�LQ�'DQYHUV�DQG���

0LGGOHWRQ��0DVVDFKXVHWWV�� 

6LQFH�LWV�HVWDEOLVKPHQW��VHUYLFHV�KDYH�H[SDQGHG�WR�LQFOXGH�WKH�WRZQ�RI�0DUEOHKHDG��DV�ZHOO�DV�������
*RUGRQ�&ROOHJH�LQ�:HQKDP��DQG�)HUQFURIW�9LOODJH�LQ�0LGGOHWRQ� 

7KH�'LVWULFW�LV�JRYHUQHG�E\�D�VL[-PHPEHU�%RDUG�UHSUHVHQWLQJ�RXU�PHPEHU�FRPPXQLWLHV�ZKR�VHW���
SROLF\�DQG�RYHUVHH�WKH�PDQDJHPHQW�RI�D�VWDII�RI�VL[W\-RQH�IXOO-WLPH�SRVLWLRQV�� 

6RXWK�(VVH[�6HZHUDJH�'LVWULFW�6HUYLFH�$UHD 
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7KH�6RXWK�(VVH[�6HZHUDJH�'LVWULFW�LV�SOHDVHG�WR�SUHVHQW�WR�\RX�LWV�$QQXDO�5HSRUW�IRU�������7KLV�UHSRUW�
SUHVHQWV�WKH�KLJKOLJKWV�RI�WKH�'LVWULFW¶V�DFFRPSOLVKPHQWV�RYHU�WKH�SDVW�FDOHQGDU�\HDU�DQG�D�VXPPDU\�RI�
NH\�PHWULFV�LQ�DQ�HIIRUW�WR�SURYLGH�LQIRUPDWLRQ�WR�RXU�0HPEHU�&RPPXQLWLHV�DQG�VWDNHKROGHUV� 

7KLV�KDV�EHHQ�D�GLIILFXOW�\HDU�IRU�PDQ\�RI�XV�GXH�WR�WKH�&RYLG����SDQGHPLF��&RYLG����KDV�LPSDFWHG�����
'LVWULFW�RSHUDWLRQV��UHTXLULQJ�VWDII�WR�SLYRW�WR�QHZ�ZRUNLQJ�DUUDQJHPHQWV�DQG�VKLIW�FRQILJXUDWLRQV�GXULQJ�D�
VSULQJ�ZDYH�DQG�ZLQWHU�ZDYH�RI�FRPPXQLW\�VSUHDG��&RYLG����KDV�DOVR�SXW�WUHPHQGRXV�VWUDLQ�RQ�WKH������
ILQDQFLDO�UHVRXUFHV�RI�PDQ\�SXEOLF�HQWLWLHV��LQFOXGLQJ�WKH�'LVWULFW�DQG�RXU�0HPEHU�&RPPXQLWLHV��
7KURXJKRXW�LW�DOO��WKH�'LVWULFW�ZDV�DEOH�WR�PDLQWDLQ�RSHUDWLRQV�DQG�SHUPLW�FRPSOLDQFH��7KH�KDUG�ZRUN�RI�
RXU�VWDII�VKRXOG�EH�FRPPHQGHG�IRU�WKHVH�HIIRUWV� 

7KLV�\HDU�DOVR�PDUNHG�D�\HDU�RI�OHDGHUVKLS�WUDQVLWLRQ��ZLWK�'DYLG�0LFKHOVHQ��3�(��EHLQJ�DSSRLQWHG�DV�WKH�
WHQWK�6RXWK�(VVH[�6HZHUDJH�'LVWULFW�([HFXWLYH�'LUHFWRU��WDNLQJ�WKH�UHLQV�IURP�$ODQ�7DXEHUW��-U���3�(��ZKR�
OHG�WKH�RUJDQL]DWLRQ�IRU�PRUH�WKDQ�VHYHQ�\HDUV��$ODQ¶V�SDVVLRQ�DQG�OHDGHUVKLS�DUH�DSSUHFLDWHG� 

2WKHU�KLJKOLJKWV�RI�WKH�\HDU�LQFOXGH�D�IDQWDVWLF�UHFRUG�RI�GLVFKDUJH�SHUPLW�FRPSOLDQFH�VSHDUKHDGHG�E\�RXU�
2SHUDWLRQV�'LYLVLRQ��D�\HDU�RI�JUHDW�SURGXFWLYLW\�E\�WKH�0DLQWHQDQFH�'LYLVLRQ�LQFOXGLQJ�WKH������������������
LPSOHPHQWDWLRQ�RI�D�QHZ�&RPSXWHUL]HG�0DLQWHQDQFH�0DQDJHPHQW�6\VWHP��JUHDW�VWULGHV�LQ�WKH�/DERUDWRU\�
DQG�0RQLWRULQJ�(QIRUFHPHQW��LQFOXGLQJ�WUDQVLWLRQ�WR�D�QHZ�WHVW�PHWKRG�IRU�(QWHURFRFFL�ZKLFK�KDV�OHG�WR�
PRUH�FRQVLVWHQW�UHVXOWV��DQG�D�EXV\�\HDU�IRU�(QJLQHHULQJ�ZKR�PDQDJHG�IRXU�GLIIHUHQW�FRQVWUXFWLRQ��������
SURMHFWV�KLJKOLJKWHG�E\�WKH�FRPPLVVLRQLQJ�RI�WKH�'LVWULFW¶V�&RPELQHG�+HDW�DQG�3RZHU�)DFLOLW\�–�HQHUJ\�
VDYLQJV�ZKLFK�ZLOO�EH�XVHG�WR�IXQG�IXWXUH�FDSLWDO�XSJUDGHV��,W�LV�WKH�XOWLPDWH�6XVWDLQDELOLW\�3URMHFW� 

/RRNLQJ�IRUZDUG�WR�������WKH�'LVWULFW�KRSHV�WKDW�WKH�&RYLG����YDFFLQH�ZLOO�EH�ZLGHO\�GLVWULEXWHG�E\�HDUO\�
VSULQJ��DOORZLQJ�RXU�RSHUDWLRQV�WR�UHWXUQ�WR�VRPH�VHQVH�RI�QRUPDOF\��7KH�'LVWULFW�KRSHV�WR�FRPSOHWH�WKUHH�
RQJRLQJ�FRQVWUXFWLRQ�SURMHFWV�DQG�ODXQFK�WZR�PRUH�LQFOXGLQJ�OLQLQJ�RI�D�FULWLFDO�VXE-DTXHRXV�SLSHOLQH�LQ�
'DQYHUV�DQG�UHKDELOLWDWLQJ�WKH�'LVWULFW¶V�SULPDU\�FODULILHUV� 

)LQDOO\��WKH�'LVWULFW�DQWLFLSDWHV�NLFNLQJ�RII�RXU�ILQDQFLDO�DQG�FDSLWDO�SODQQLQJ�IRU�WKH�QH[W�WZHQW\�\HDUV�RI�
'LVWULFW-ZLGH�LPSURYHPHQWV��7KH�'LVWULFW¶V�ODVW�VLJQLILFDQW�SODQW-ZLGH�DVVHVVPHQW�DQG�UHFDSLWDOL]DWLRQ�ZDV�
FRPSOHWHG�RYHU����\HDUV�DJR��VR�WKLV�SODQQLQJ�LV�FULWLFDO�WR�LGHQWLI\�IXWXUH�WUHDWPHQW�QHHGV�DQG�DQ����������
DSSURDFK�WR�DGGUHVV�WKHP� 

$OO�RI�XV�DW�WKH�'LVWULFW�ZLOO�FRQWLQXH�WR�ZRUN�KDUG�WR�VHUYH�RXU�0HPEHU�&RPPXQLWLHV��SURYLGLQJ�GD\�WR�
GD\�ZDVWHZDWHU�WUHDWPHQW�DQG�SRVLWLRQLQJ�RXUVHOYHV�IRU�D�VXVWDLQDEOH�IXWXUH� 

'DYLG�/��0LFKHOVHQ��3�(� 
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&RQWUDFW�1R����-�����������������������������������������������
&RPELQHG�+HDW�DQG�3RZHU�)DFLOLW\ 

7KH�&RPELQHG�+HDW�DQG�3RZHU��&+3��XQLW�DW�WKH�
'LVWULFW�LV�RSHUDWLRQDO�DV�RI�ODWH�1RYHPEHU������� 

7KLV�������NLORZDWW�JHQHUDWRU�EXUQV�QDWXUDO�JDV��,W�
FXUUHQWO\�VXSSOLHV�DSSUR[LPDWHO\�����RI�WKH�HOHFWUL�
FDO�SRZHU�DW�WKH�SODQW��:H�DUH�DOVR�UHFRYHULQJ�KHDW�
IURP�WKH�&+3�HQJLQH�H[KDXVW�DQG�XVLQJ�WKDW�KHDW�WR�
UHGXFH�RXU�ERLOHU�XVDJH��%\�UHFRYHULQJ�WKH�KHDW��WKH�
&+3�LV�����HIILFLHQW��DV�FRPSDUHG�WR�EX\LQJ�SRZHU�
RII�WKH�JULG�ZKLFK�LV�DSSUR[LPDWHO\�����HIILFLHQW� 

7KH�&+3�V\VWHP�LV�LQWHQGHG�WR�RSHUDWH����KRXUV�D�
GD\��DOO�\HDU�ORQJ��7KH�&+3�XQLW�VDYHV�WKH�'LVWULFW�
PRUH�WKDQ����������SHU�\HDU�LQ�HQHUJ\�FRVWV��7KLV�
VDYLQJV�ZLOO�EH�XVHG�WR�LQFUHDVH�WKH�'LVWULFW¶V� 
DQQXDO�FDSLWDO�LPSURYHPHQW�SURJUDP�DQG�IXQG� 
DGGLWLRQDO�FDSLWDO�XSJUDGH�SURMHFWV� 

&RQWUDFW�1R����-���������������������������������������������������
%HYHUO\�%DU�5DFN�5HSODFHPHQW�3URMHFW 

$�FRQWUDFW�KDV�EHHQ�DZDUGHG�WR�D�*HQHUDO�&RQWUDFWRU�
IRU�WKH�%HYHUO\�%DU�5DFN�5HSODFHPHQW�3URMHFW��7KH�
SURMHFW�IRFXVHV�RQ�WKH�UHSODFHPHQW�RI�D���-\HDU-ROG�
EDU�UDFN�DW�WKH�%HYHUO\�3XPS�6WDWLRQ� 

:LWK�WKLV�SURMHFW��WKH�'LVWULFW�LV�UHGXFLQJ�WKH�EDU�
VSDFLQJ�LQ�DQ�HIIRUW�WR�UHPRYH�PRUH�RI�WKRVH�
³IOXVKDEOH´�ZLSHV�WKDW�FDXVH�UDJJLQJ�LVVXHV��%HFDXVH�
WKLV�WLJKWHU�EDU�VSDFLQJ�ZLOO�UHVXOW�LQ�DQ�LQFUHDVHG�
YROXPH�RI�VFUHHQLQJV�DW�WKH�VWDWLRQ��ZH�DUH�DOVR�����
LQVWDOOLQJ�WKH�'LVWULFW¶V�ILUVW�:DVK�3UHVV�ZKLFK�ZLOO�
ULQVH�DQG�FRPSDFW�WKH�VFUHHQLQJV�EHIRUH�WKH\�JR�LQWR�
WKH�GXPSVWHU� 

7KLV�SURMHFW�DOVR�LQFOXGHV�D�QHZ�FRQWURO�SDQHO�IRU�WKH�
SXPS�VWDWLRQ��DV�ZHOO�DV�D�UHSODFHPHQW�URRI��7KH�
HTXLSPHQW�ZLOO�EH�RSHUDWLRQDO�LQ�VSULQJ������ 

&RQWUDFW�1R����-�����������������������������������������������������������������������������������
:DVWHZDWHU�7UHDWPHQW�3ODQW�8SJUDGHV 

$�FRQWUDFW�ZLWK�0HWKXHQ�&RQVWUXFWLRQ�ZDV�H[HFXWHG�LQ�-XO\������IRU�WKLV�����
SURMHFW��7KH�VFRSH�LQFOXGHV�HLJKWHHQ�HTXLSPHQW�LPSURYHPHQW�DQG�UHSODFHPHQW�
SURMHFWV�DURXQG�WKH�WUHDWPHQW�SODQW� 

6RPH�RI�WKH�VLJQLILFDQW�XSJUDGHV�LQFOXGH�WKH�UHSODFHPHQW�RI�WKH�ERLOHUV�LQ�WKH�
3URFHVV�%XLOGLQJ��UHSODFHPHQW�RI�WKH�+LJK�+HDG�(IIOXHQW�3XPS�9)'V�����������
UHSODFHPHQW�RI�WKH�DLU�FRQGLWLRQLQJ�XQLW�IRU�WKH�(IIOXHQW�3XPS�6WDWLRQ�����������
UHSODFHPHQW�DQG�SDLQWLQJ�RI�SODQW�ZDWHU�DQG�VSULQNOHU�SLSLQJ�LQ�WKH�3ULPDU\�
3XPS�5RRP�DQG�WXQQHOV��DQG�UHSODFHPHQW�RI�WKH�K\GURJHQ�SHUR[LGH�EXON�����
VWRUDJH�WDQNV������������������������������������������������������������������������������������������������������
7KLV�SURMHFW�ZLOO�LPSURYH�RXU�SODQW¶V�RYHUDOO�UHOLDELOLW\�DQG�FRQGLWLRQ� 

7KH�(QJLQHHULQJ�'HSDUWPHQW�FRQVLVWV�RI�WKUHH�IXOO-WLPH�SRVLWLRQV�LQFOXGLQJ�WKH�'LVWULFW�(QJLQHHU��3URMHFW�
0DQDJHU��DQG�+HDOWK�DQG�6DIHW\�/HDGHU��(QJLQHHULQJ�LV�UHVSRQVLEOH�IRU�WHFKQLFDO�VXSSRUW�RI�RWKHU 
GLYLVLRQV�DQG�FDSLWDO�SURMHFWV��7KH\�DUH�FXUUHQWO\�GLUHFWLQJ�IRXU�GLIIHUHQW�FDSLWDO�SURMHFWV��LQFOXGLQJ�DQ���
,QILOWUDWLRQ�DQG�,QIORZ�UHGXFWLRQ�SURMHFW�LQ�3HDERG\�DV�ZHOO�DV�WKH�WKUHH�SURMHFWV�KLJKOLJKWHG�EHORZ� 
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7KH�/DERUDWRU\�DQG�0RQLWRULQJ�(QIRUFHPHQW�'HSDUWPHQW�FRQVLVWV�RI�VL[�IXOO-WLPH�SRVLWLRQV�����������
6XSHUYLVRU��,QGXVWULDO�3UH-7UHDWPHQW�,QVSHFWRU��3UH-7UHDWPHQW�7HFKQLFLDQ��&KLHI�/DE�7HFKQLFLDQ����������
6HQLRU�/DE�$QDO\VW��DQG�/DE�7HFKQLFLDQ� 

/DERUDWRU\�SHUVRQQHO�FROOHFW�VDPSOHV�WKURXJKRXW�WKH�SODQW�DQG�UHFHLYH�VDPSOHV�IURP�2SHUDWLRQV�DQG�
0RQLWRULQJ�(QIRUFHPHQW��$QDO\]HG�UHVXOWV�DUH�XVHG�WR�FRQWURO�WKH�WUHDWPHQW�SURFHVV�DQG�WR�YHULI\�WKH�SODQW�
LV�SHUIRUPLQJ�WR�PHHW�RXU�13'(6�GLVFKDUJH�SHUPLW�DQG�DVVXUH�RXU�GLVFKDUJH�GRHV�QRW�QHJDWLYHO\�LPSDFW�
ORFDO�ZDWHU�TXDOLW\� 

'HQWDO�&RPSOLDQFH�5HSRUW 

2Q�-XQH�����������WKH�86(3$��������
SURPXOJDWHG�SUHWUHDWPHQW�VWDQGDUGV�����
&)5������WR�UHGXFH�GLVFKDUJHV�RI�����
PHUFXU\�IURP�GHQWDO�RIILFHV�LQWR��������

PXQLFLSDO�VHZDJH�WUHDWPHQW�SODQWV�NQRZQ�DV�3XEOLFO\�
2ZQHG�7UHDWPHQW�:RUNV��327:V�� 

$V�WKH�ORFDO�&RQWURO�$XWKRULW\��WKH�'LVWULFW�FRQWDFWHG�
RYHU�����GHQWDO�RIILFHV�LQ�RXU�VHUYLFH�DUHD�WR�HQVXUH�WKH\�
DUH�LQ�FRPSOLDQFH�E\�QR�ODWHU�WKDQ�WKH�GXH�GDWH�RI��������
2FWREHU�����������$V�RI�WKLV�SXEOLFDWLRQ�������RI�DOO�
RIILFHV�DUH�LQ�FRPSOLDQFH�ZLWK�VXEPLWWLQJ�WKLV�UHSRUW��������
(YDOXDWLRQ�RI�'LVWULFW�GHQWDO�RIILFHV�FRQWLQXHV�WR�HQVXUH�
DOO�HQWLWLHV�UHPDLQ�FRPSOLDQW� 

3HUPLWWHG�,QGXVWULHV 

7KH�'LVWULFW�SHUPLWV�WZHQW\-VL[�,QGXVWULDO�XVHUV�ZKR�DUH�
EHKROGHQ�WR�RXU�SUHWUHDWPHQW�JXLGHOLQHV� 

3HUVRQQHO�LQ�WKH�0RQLWRULQJ�(QIRUFHPHQW�'LYLVLRQ������
LQVSHFW�DQG�HQIRUFH�UHVWULFWLRQV�RQ�DOO�ZDVWHZDWHU��������
GLVFKDUJHUV�LQ�RXU�VHUYLFH�DUHD��,Q�DGGLWLRQ�WR�SHUPLWWHG�
LQGXVWULHV��WKLV�LQFOXGHV�OLJKW�PDQXIDFWXULQJ��FRPPHUFLDO��
IRRG�SURFHVVLQJ��DQG�RWKHU�IDFLOLWLHV� 

 

7HVWLQJ�3HUIRUPHG�LQ������ 

'HVFULSWLRQ�������������������(VWLPDWHG���RI�7HVWV 

���S+     ����� 

���6HWWOHDEOH�6ROLGV   ������������������������������������������������
�,PKRII�&RQH�–�&RPE��,QI���3UL��(II���6HF��(II�� 

���6HWWOHG�6OXGJH�9ROXPH�  �������������������
�6HWWOHRPHWHU�–�$HUDWLRQ�7DQNV�� 

���'LVVROYHG�2[\JHQ�   ����� 

���7HPSHUDWXUH�   ������ 

���&KORULQH�5HVLGXDO�  ������������������������������������
�+HDG��(QG��'HFKORU� 

���%DFWHULD�    ����������������������������������
�)HFDO�&ROLIRUP��(QWHURFRFFL� 

���7RWDO�6ROLGV�   �����������������
�3URFHVV�JUDEV� 

���7RWDO�6XVSHQGHG�6ROLGV�  �����������������
�3URFHVV�JUDEV� 

����7RWDO�6XVSHQGHG�6ROLGV�  �����������
�&RPPXQLW\��3URFHVV�	�,QGXVWU\�FRPSRVLWHV� 

����%LRFKHPLFDO�2[\JHQ�'HPDQG ��������
�&RPPXQLW\��3URFHVV�	��,QGXVWU\�FRPSRVLWHV� 

� 

/$%25$725<�$1'�021,725,1*�(1)25&(0(17 



 

$QQXDO�5HSRUW���������������������������� 
���� 

23(5$7,216 

� 

3HUPLW�'ULYHQ��4XDOLW\�'HOLYHUHG 

7KH�'LVWULFW¶V�HIIOXHQW�GLVFKDUJH�LV�JRYHUQHG�E\�D�SHUPLW�LVVXHG�E\�WKH�(3$�XQGHU�WKH�&OHDQ�:DWHU�$FW�
�&:$��NQRZQ�DV�D�1DWLRQDO�3ROOXWDQW�'LVFKDUJH�(OLPLQDWLRQ�6\VWHP�SHUPLW��13'(6�� 

7KH�SHUPLW�FRQWDLQV�OLPLWV�RQ�TXDQWLW\�DQG�TXDOLW\�RI�WKH�ZDWHU�WKH�'LVWULFW�FDQ�GLVFKDUJH��PRQLWRULQJ�DQG�
UHSRUWLQJ�UHTXLUHPHQWV��DQG�RWKHU�SURYLVLRQV�WR�HQVXUH�WKDW�WKH�GLVFKDUJH�GRHV�QRW�LPSDLU�ZDWHU�TXDOLW\��
VDIHW\�RI�SODQW�ZRUNHUV��RU�SHRSOH
V�KHDOWK��,W�HVVHQWLDOO\�SURYLGHV�D�VWDQGDUG�IRU�KRZ�WKH�'LVWULFW�VKRXOG��
RSHUDWH�WR�PDLQWDLQ�D�VDIH�GLVFKDUJH�IRU�UDWH�SD\HUV�DQG�UHFHLYLQJ�ZDWHUV� 

7KH�2SHUDWLRQV�'LYLVLRQ�FRQVLVWV�RI�WZHQW\-IRXU�IXOO-WLPH�SRVLWLRQV� 

· 6XSHULQWHQGHQW�RI�2SHUDWLRQV 

· $VVLVWDQW�6XSHULQWHQGHQW�RI�2SHUDWLRQV 

· ����&KLHI�2SHUDWRUV 

· �����2SHUDWRUV 

· ����)DFLOLWLHV�$WWHQGDQWV 

7KH�VWDII�HQVXUH���-KRXU������GD\V�RI�VDIH�RSHUDWLRQ�RI�RXU�VHFXUH�ZDVWHZDWHU�WUHDWPHQW�IDFLOLW\� 

3ODQW�3HUIRUPDQFH�5HSRUW��-������ 

3DUDPHWHU 

,QIOXHQW�766  ����PJ�O �������OEV�  $YHUDJH�3HU�'D\ 

,QIOXHQW�%2'  ����PJ�O �������OEV�  $YHUDJH�3HU�'D\ 

(IIOXHQW�766  ���PJ�O ������OEV�  $YHUDJH�3HU�'D\ 

(IIOXHQW�%2'  ���PJ�O ������OEV�  $YHUDJH�3HU�'D\ 

(IIOXHQW�)ORZ �����������������0LOOLRQ�*DOORQV�3HU�'D\ ������������������%LOOLRQ�*DOORQV�LQ����� 

)HFDO�&ROLIRUP ���&)8�������PO�   $YHUDJH�3HU�'D\ 

(QWHURFRFFL  ���&RORQLHV�������PO�   $YHUDJH�3HU�'D\ 

&KORULQH�5HVLGXDO �����PJ�O�    $YHUDJH�3HU�'D\ 

6OXGJH 'DLO\  ������7RQV�    $YHUDJH�3HU�'D\������������� 

6OXGJH�7RWDO  �������7RQV�LQ����� 
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7KH�'LVWULFW�XSJUDGHG�LWV�&RPSXWHUL]HG�0DLQWHQDQFH�����
0DQDJHPHQW�6\VWHP�WR�D�QHZ�VRIWZDUH�FDOOHG�/XFLW\�
ZKLFK�ZHQW�RQOLQH�LQ�'HFHPEHU�RI�������,Q�WKH�SDVW�
\HDU��WKH�IROORZLQJ�ZDV�DFFRPSOLVKHG� 

· 7UDLQHG�'LVWULFW�HPSOR\HHV�RQ�KRZ�WR�XVH�WKH����
VRIWZDUH�XVLQJ�DVVLJQHG�$QGURLG�WDEOHWV� 

· ,VVXHG�RYHU�������ZRUN�RUGHUV�JHQHUDWHG�IURP�����
UHTXHVWV�DQG�SUHYHQWDWLYH�PDLQWHQDQFH�VFKHGXOHV� 

· &UHDWHG�RYHU�����SUHYHQWDWLYH�PDLQWHQDQFH�����
VFKHGXOHV� 

· ,QWHJUDWHG�SXUFKDVLQJ�DQG�FUHDWHG�RYHU�������������
SXUFKDVH�RUGHUV� 

· 0DQDJHG�RYHU�������XQLTXH�SDUWV�WUDFNHG�IURP������
ZDUHKRXVH�ORFDWLRQ�WKURXJK�LQVWDOODWLRQ� 

0DQ\�6WDQGDUG�2SHUDWLQJ�3URFHGXUHV�ZHUH�DOVR��������
GHYHORSHG�DV�WKH�'LVWULFW�FRQWLQXHV�WR�EXLOG�RQWR�WKLV�
GDWDEDVH�WR�VWUHDPOLQH�FULWLFDO�ZRUNIORZ� 

7KH�0DLQWHQDQFH�'LYLVLRQ�FRQVLVWV�RI������
WZHQW\-WZR�IXOO-WLPH�SRVLWLRQV� 

· 6XSHULQWHQGHQW�RI�0DLQWHQDQFH 

· $VVW��6XSHULQWHQGHQW�RI�0DLQWHQDQFH 

· 6FKHGXOHU��3ODQQHU��&006�$GPLQLVWUDWRU 

· (OHFWULFDO�)RUHPDQ 

· (OHFWULFLDQ 

· ,QVWUXPHQWDWLRQ�6SHFLDOLVW 

· ,QVWUXPHQW�5HSDLU�7HFKQLFLDQ 

· ,QYHQWRU\�&RQWURO�&OHUN 

· )DFLOLWLHV�)RUHPDQ 

· +9$&�0HFKDQLFDO�7HFKQLFLDQ 

· 0DVWHU�0HFKDQLF 

· ����/HDG�0HFKDQLFV 

· ����0HFKDQLFV 

· 0HFKDQLF�0DFKLQLVW 

· 0HFKDQLF�(TXLSPHQW�2SHUDWRU 

· 0HFKDQLF�+HOSHU 

· 0DLQWHQDQFH�(TXLSPHQW�2SHUDWRU 

· 0DLQWHQDQFH�+HOSHU 

1RWDEOH�$FFRPSOLVKPHQWV 

· 5HWULHYHG�VKHDUHG�VKDIW�DQG�UHSDLUHG����KS�3ULPDU\�
0L[HU� 

 
· )DEULFDWHG�DQG�LQVWDOOHG�ZHDU�VWULSV�IRU�ILUVW�RI����

VHYHQ�VHFRQGDU\�FODULILHUV��6HOI-IDEULFDWLRQ�RI�ZHDU�
VWULSV�VDYHG�WKH�'LVWULFW��������� 

 
· 3XUFKDVHG�DQG�LQVWDOOHG�IRXU�QHZ����KS�7KLFNHQHG�

6OXGJH�3XPSV�ZLWK�LQOHW�KRSSHUV� 
 
· 5HSDLUHG�UHEXLOW�WKH�'DQYHUV�0DQXDO�%DU�5DFN�LQOHW�

JDWH��ZKLFK�VDYHG�WKH�'LVWULFW���������FRPSDUHG�WR�
UHSODFHPHQW� 

 
· &RPSOHWHG�WKH�RYHUKDXO�RI�WKH�����KS�%HYHUO\�

3XPS�6WDWLRQ�1R����6HZDJH�3XPS� 



 

$QQXDO�5HSRUW��������������������������� 
���� 

� 

 
7KH�'LVWULFW¶V�$GPLQLVWUDWLRQ�DQG�)LQDQFH���������
'LYLVLRQ�LV�UHVSRQVLEOH�IRU�WKH�DGPLQLVWUDWLRQ��������
ILQDQFH�DQG�RYHUDOO�RSHUDWLRQDO�GLUHFWLRQ�RI�WKH����
'LVWULFW��7KH�GLYLVLRQ�IRUPXODWHV�DQG�DGPLQLVWHUV�
SROLFLHV�DQG�SURFHGXUHV�FRQFHUQLQJ�DOO�'LVWULFW�����
IXQFWLRQV��,W�DOVR�SUHSDUHV�WKH�DQQXDO�EXGJHW�DQG�
PHPEHU�HQWLW\�DVVHVVPHQWV�EDVHG�RQ�WKHLU�SRUWLRQ�RI�
IORZV�DQG�ORDGV�WR�WKH�'LVWULFW¶V�WUHDWPHQW�SODQW����
7KH�'LVWULFW�%RDUG�LV�UHVSRQVLEOH�IRU�UHYLHZLQJ�DQG�����
DSSURYLQJ�HDFK�ILVFDO�\HDU�EXGJHW� 

 
$�FRPSOHWH�UHYLHZ�RI�WKH�'LVWULFW¶V�ILVFDO�\HDU�ILQDQFLDO�SHUIRUPDQFH�PD\�EH�IRXQG�LQ�WKH�'LVWULFW¶V� 
$XGLWHG�)LQDQFLDO�6WDWHPHQWV�DQG�7UHDVXUHU¶V�UHSRUWV��$�IHZ�)<������KLJKOLJKWV�LQFOXGH� 

· $VVHWV�H[FHHGHG�OLDELOLWLHV�E\������PLOOLRQ�UHSUHVHQWLQJ�DQ�LQFUHDVH�LQ�QHW�SRVLWLRQ�RI������PLOOLRQ�
IURP�)<�������7KH�ODUJHVW�SRUWLRQ�RI�WKH�QHW�SRVLWLRQ���������PLOOLRQ��UHIOHFWV�WKH�'LVWULFW¶V����������
LQYHVWPHQW�LQ�FDSLWDO�DVVHWV��H[FOXGLQJ�GHEW���VXFK�DV�WKH�WUHDWPHQW�IDFLOLWLHV�RQ�)RUW�$YHQXH� 

· )<������EXGJHWHG�PHPEHU�DVVHVVPHQWV�WRWDOHG�������������UHSUHVHQWLQJ�DQ�LQFUHDVH�RI������ 
IURP�WKH�)<������EXGJHWHG�DPRXQW�RI������������� 

· 7KH�2SHUDWLRQV�'LYLVLRQ�FRQVXPHV�WKH�PDMRULW\�RI�WKH�ILVFDO�RSHUDWLQJ�EXGJHW�DV�WKH\�DUH 
UHVSRQVLEOH�IRU�SRZHU��IXHO��FKHPLFDO�DQG�UHVLGXDOV�GLVSRVDO�H[SHQGLWXUHV� 

�$GPLQLVWUDWLRQ�	�)LQDQFH�LQFOXGHV�LQVXUDQFH��SHQVLRQV�	�RWKHU�HPSOR\HH�EHQHILWV� 

7KH�'LYLVLRQ�FRQVLVWV�RI�VL[�IXOO-WLPH�SRVLWLRQV� 

· ([HFXWLYH�'LUHFWRU� 

· 0DQDJHU�RI�$GPLQLVWUDWLRQ�DQG�)LQDQFH�
�'LVWULFW�7UHDVXUHU� 

· ([HFXWLYH�6HFUHWDU\��'LVWULFW�&OHUN� 

· $FFRXQWV�3D\DEOH�3D\UROO�3HUVRQQHO�&OHUN� 

· 6HQLRU�$FFRXQWLQJ�&OHUN��$VVLVWDQW�'LVWULFW�
7UHDVXUHU� 

· $GPLQLVWUDWLYH�$VVLVWDQW 

$'0,1,675$7,21�$1'�),1$1&( 
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