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6RXWK�(VVH[�6HZHUDJH�'LVWULFW 

%RDUG�0HPEHUV 

0LFKDHO�5��3DUVRQV��3�(��_�&KDLUPDQ 

0LFKDHO�3��&ROOLQV��3�(��_�'LUHFWRU�RI�(QJLQHHULQJ��&LW\�RI�%HYHUO\ 

6WHSKHQ�0��.LQJ�-U���3�(��_�5HSUHVHQWDWLYH�RI�WKH�7RZQ�RI�'DQYHUV� 

$P\�6��0F+XJK�_�5HSUHVHQWDWLYH�RI�WKH�7RZQ�RI�0DUEOHKHDG� 

5REHUW�-��/DQJOH\��3�(��_�'LUHFWRU�RI�(QJLQHHULQJ��&LW\�RI�3HDERG\ 

'DYLG�+��.QRZOWRQ��3�(��_�&LW\�(QJLQHHU��&LW\�RI�6DOHP 

³,W�LV�WKH�PLVVLRQ�RI�WKH�6RXWK�(VVH[�6HZHUDJH�'LVWULFW�WR�SURWHFW�WKH�SXEOLF�KHDOWK�������
RI�WKH�'LVWULFW¶V�UHVLGHQWV�DQG�HQKDQFH�WKH�TXDOLW\�RI�WKH�UHJLRQ¶V�ZDWHU�UHVRXUFHV�E\�

SURYLGLQJ�VDIH��HIILFLHQW�DQG�UHOLDEOH�ZDVWHZDWHU�FROOHFWLRQ��FRQYH\DQFH�������������������
WUHDWPHQW�DQG�GLVSRVDO� 

7KLV�PLVVLRQ�LV�DFFRPSOLVKHG�E\�DQ�RUJDQL]DWLRQ�RI�SHRSOH�GHGLFDWHG�WR�SURIHVVLRQDOLVP��
VWHZDUGVKLS�DQG�TXDOLW\�WKDW�DQWLFLSDWHV�DQG�UHVSRQGV�WR�WKH�FKDQJLQJ�HQYLURQPHQWDO�

DQG�HFRQRPLF�QHHGV�RI�WKH�FRPPXQLWLHV�DQG�RWKHU�HQWLWLHV�LW�VHUYHV�´ 
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6(6'�ZDV�HVWDEOLVKHG�LQ������WR�EXLOG��PDLQWDLQ��DQG�RSHUDWH�D�VHZHUDJH�V\VWHP�IRU�����������������������
%HYHUO\��'DQYHUV��3HDERG\��6DOHP�DQG�WKH�VWDWH�DQG�FRXQW\�LQVWLWXWLRQV�ORFDWHG�LQ�'DQYHUV�DQG���

0LGGOHWRQ��0DVVDFKXVHWWV�� 

6LQFH�LWV�HVWDEOLVKPHQW��VHUYLFHV�KDYH�H[SDQGHG�WR�LQFOXGH�WKH�WRZQ�RI�0DUEOHKHDG��DV�ZHOO�DV�������
*RUGRQ�&ROOHJH�LQ�:HQKDP��DQG�)HUQFURIW�9LOODJH�LQ�0LGGOHWRQ� 

7KH�'LVWULFW�LV�JRYHUQHG�E\�D�VL[-PHPEHU�%RDUG�UHSUHVHQWLQJ�RXU�PHPEHU�FRPPXQLWLHV�ZKR�VHW���
SROLF\�DQG�RYHUVHH�WKH�PDQDJHPHQW�RI�D�VWDII�RI�VL[W\-RQH�IXOO-WLPH�SRVLWLRQV�� 

6RXWK�(VVH[�6HZHUDJH�'LVWULFW�6HUYLFH�$UHD 
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7KH�6RXWK�(VVH[�6HZHUDJH�'LVWULFW�KDV�SUHSDUHG�WKLV�$QQXDO�5HSRUW�IRU�������7KLV�UHSRUW��������
SUHVHQWV�WKH�KLJKOLJKWV�RI�WKH�'LVWULFW¶V�DFFRPSOLVKPHQWV�RYHU�WKH�SDVW�FDOHQGDU�\HDU�DQG�D������
VXPPDU\�RI�NH\�SHUIRUPDQFH�DQG�ILQDQFLDO�PHWULFV�LQ�DQ�HIIRUW�WR�SURYLGH�LQIRUPDWLRQ�WR�RXU�
0HPEHU�&RPPXQLWLHV�DQG�6WDNHKROGHUV� 

7KH�'LVWULFW�FRQWLQXHG�WR�EH�LPSDFWHG�WKLV�\HDU�E\�WKH�&RYLG-���SDQGHPLF�–�HYHQ�DIWHU�WKH�������
YDFFLQH�ZDV�PDGH�DYDLODEOH��:H�PDQDJHG�WR�DYRLG�DQ\�VLJQLILFDQW�SODQW�RSHUDWLRQDO�RU�������
PDLQWHQDQFH�LPSDFWV��RU�VHULRXV�HPSOR\HH�KHDOWK�LPSDFWV��IRU�ZKLFK�ZH�DUH�WKDQNIXO��:H��������
FRQWLQXHG�WR�PDQDJH�DQG�RSHUDWH�LQ�D�IOH[LEOH�PDQQHU�WR�PHHW�WKH�FKDOOHQJHV�RI�WKH�SDQGHPLF�DQG�
WKH�DVVRFLDWHG�HPSOR\HH�LPSDFWV��FRVW�LQIODWLRQ��DQG�VXSSO\�FKDLQ�GLVUXSWLRQV��7KH�'LVWULFW�ZDV�
DEOH�WR�PDLQWDLQ�RSHUDWLRQV�DQG�UHPDLQHG�LQ�FRPSOLDQFH�ZLWK�LWV�13'(6�SHUPLW��7KH�KDUG�ZRUN�
RI�RXU�VWDII�LV�FRPPHQGDEOH�DQG�DSSUHFLDWHG�� 

+LJKOLJKWV�RI�WKLV�\HDU�LQFOXGH�D�VROLG�\HDU�RI�SHUPLW�FRPSOLDQFH�E\�WKH�2SHUDWLRQV�'LYLVLRQ��HYHQ�
ZLWK�WKH�FKDOOHQJHV�RI�WUHDWLQJ�KLJK�IORZV�WKURXJK�WKH�FRXUVH�RI�D�YHU\�ZHW�VXPPHU��D�SURGXFWLYH�
\HDU�ZLWK�WKH�0DLQWHQDQFH�'LYLVLRQ��LQFOXGLQJ�WKH�FRPSOHWLRQ�RI�VHYHUDO�FRPSOH[�HTXLSPHQW����
UHKDELOLWDWLRQ�SURMHFWV��DV�ZHOO�DV�WKH�FRQWLQXHG�H[SDQVLRQ�RI�WKH�XVH�RI�RXU�&RPSXWHUL]HG��
0DLQWHQDQFH�0DQDJHPHQW�6\VWHP��DQG�D�EXV\�\HDU�IURP�RXU�7HFKQLFDO�6XSSRUW�'LYLVLRQ�DQG���
/DERUDWRU\��2I�VSHFLDO�QRWH�WKLV�\HDU�LV�WKH�QHDU�FRPSOHWLRQ�RI�WKUHH�VLJQLILFDQW�FRQVWUXFWLRQ����
SURMHFWV�����&RQWUDFW�1R����-��ZKLFK�ZDV�D�SODQW�V\VWHPV�XSJUDGH�SURMHFW�WKDW�LQFOXGHG�QHZ�KLJK�
KHDG�SXPS�YDULDEOH�VSHHG�GULYHV��QHZ�ERLOHUV��SLSLQJ�V\VWHP�XSJUDGHV�DQG�RWKHU�ZRUN�����������������
���&RQWUDFW�1R����-��WR�UHSODFH�WKH�%HYHUO\�3XPS�6WDWLRQ�%DU�5DFN��DQG����&RQWUDFW�1R����-��
ZKLFK�HQWDLOHG�UHKDELOLWDWLQJ�WKH�VHZHU�VLSKRQ�SLSHV�EHQHDWK�WKH�'DQYHUV�5LYHU�ZLWK�D������������
FXUHG-LQ-SODFH�ILEHUJODVV�VWUXFWXUDO�OLQLQJ� 

$V�IRU�������WKH�'LVWULFW�ZLOO�IRFXV�RQ�PDLQWDLQLQJ�RXU�2SHUDWLRQV�DQG�0DLQWHQDQFH������������������
LPSURYHPHQWV��ZRUN�RQ�DGGLWLRQDO�SODQW�XSJUDGHV�FRQVWUXFWLRQ�SURMHFWV��DQG�ZLOO�NLFN�RII�WKH�
6(6'�&HQWHQQLDO�3ODQ��7KH�6(6'�&HQWHQQLDO�3ODQ��QDPHG�LQ�KRQRU�RI�WKH�����\HDU�DQQLYHUVDU\�
RI�WKH�$FWV�RI������WKDW�IRUPHG�WKH�'LVWULFW��HQWDLOV�FDSLWDO�DQG�ILQDQFLDO�SODQQLQJ�IRU�WKH�QH[W����
���\HDUV�RI�'LVWULFW-ZLGH�LPSURYHPHQWV�DQG�LV�FULWLFDO�WR�LGHQWLI\�IXWXUH�WUHDWPHQW�QHHGV�DQG�DQ�
DSSURDFK�WR�DGGUHVV�WKHP� 

$OO�RI�XV�DW�WKH�'LVWULFW�ZRUN�KDUG�WR�VHUYH�RXU�0HPEHU�&RPPXQLWLHV��SURYLGLQJ�GD\-WR-GD\�
ZDVWHZDWHU�WUHDWPHQW�ZKLOH�SRVLWLRQLQJ�RXUVHOYHV�IRU�D�VXVWDLQDEOH�IXWXUH� 

'DYLG�/��0LFKHOVHQ��3�(� 
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&RQWUDFW�1R����-���'DQYHUV�6LSKRQ�5HKDELOLWDWLRQ 

7KH�'LVWULFW�LQLWLDWHG�D�FRQGLWLRQ�DVVHVVPHQW�LQ������ZKLFK��������������
GHWHUPLQHG�WKDW�WKLV�VLSKRQ�UHKDELOLWDWLRQ�SURMHFW�ZDV�UHTXLUHG��������
&RUURVLRQ�FDXVHG�E\�WKH�VXUURXQGLQJ�VRLOV�DQG�VDOWZDWHU�HQYLURQPHQW�
FUHDWHG�FRQFHUQ�WKDW�ZLWKRXW�UHKDELOLWDWLRQ��XQWUHDWHG�VHZDJH�FRXOG�
HQWHU�WKH�3RUWHU�5LYHU��LPSDFWLQJ�WKH�HQYLURQPHQWDO�HFRV\VWHP�RI�WKH�
ULYHU��FUHDWLQJ�SXEOLF�KHDOWK�FRQFHUQV��DQG�LPSDFWLQJ�UHFUHDWLRQDO��
XVHV�RI�WKH�ULYHU��7KLV�SURMHFW�XVHG�&XUHG-,Q-3ODFH�3LSH�/LQLQJ�
�&,33/��—�DV�VHHQ�WR�WKH�ULJKW�—�WR�IXOO\�UHVWRUH�WKH�VWUXFWXUDO�����
LQWHJULW\�RI�WKH�SLSHOLQHV��UHPRYH�WKH�ULVN�RI�D�SLSH�IDLOXUH�DQG�WKH�
SRWHQWLDO�IRU�VHZDJH�H[ILOWUDWLRQ��7KH�SURMHFW�H[WHQGV�WKH�VHUYLFH�OLIH�
RI�WKH�SLSHOLQHV�IRU����\HDUV�RU�ORQJHU��7KH�XVH�RI�&,33/�GLG�QRW��
UHTXLUH�WUHQFK�H[FDYDWLRQ�RU�GLVWXUEDQFH�WR�WKH�ULYHU��DGMDFHQW�����
SURSHUWLHV�RU�HQYLURQPHQW��7KH�SURMHFW�ZDV�DZDUGHG�WR 0LFKHOV��
3LSHOLQH�LQ�$XJXVW�������DQG�WKH�OLQLQJ�ZRUN�ZDV�FRPSOHWHG�LQ�����
'HFHPEHU������� 

7KLV�SURMHFW�ZDV�IXQGHG�E\�
WKH &RPPRQZHDOWK�RI������
0DVVDFKXVHWWV�6WDWH���������
5HYROYLQJ�)XQG��65)� ORDQ�
SURJUDP��7KLV�SURJUDP����
RIIHUV�DIIRUGDEOH�ORDQ�������
RSWLRQV�WR�FLWLHV�DQG�WRZQV�WR�
LPSURYH�ZDWHU�VXSSO\�������
LQIUDVWUXFWXUH�DQG�GULQNLQJ�
ZDWHU�VDIHW\��DQG�WR�KHOS�
WKHP�WR�FRPSO\�ZLWK�IHGHUDO�
DQG�VWDWH�ZDWHU�TXDOLW\�����
UHTXLUHPHQWV�WKDW�GHDO�ZLWK�
ZDVWHZDWHU�WUHDWPHQW�SODQWV�
DQG�FROOHFWLRQ�V\VWHPV��
ZKLOH�DGGUHVVLQJ�LVVXHV�VXFK�
DV�ZDWHUVKHG�PDQDJHPHQW�
SULRULWLHV��VWRUPZDWHU�����
PDQDJHPHQW��DQG�JUHHQ���
LQIUDVWUXFWXUH� 

7KH�(QJLQHHULQJ�'HSDUWPHQW�FRQVLVWV�RI�WKUHH�IXOO-WLPH�SRVLWLRQV�LQFOXGLQJ�WKH�'LVWULFW�(QJLQHHU��3URMHFW�
0DQDJHU��DQG�+HDOWK�DQG�6DIHW\�/HDGHU�0DQDJHU��(QJLQHHULQJ�LV�UHVSRQVLEOH�IRU�WHFKQLFDO�VXSSRUW�RI�RWKHU 
GLYLVLRQV�DQG�FDSLWDO�SURMHFWV��7KH\�DUH�FXUUHQWO\�GLUHFWLQJ�WKUHH�GLIIHUHQW�FDSLWDO�SURMHFWV��LQFOXGLQJ�WKH�
FRPSOHWLRQ�RI�ZDVWHZDWHU�WUHDWPHQW�SODQW�XSJUDGHV��KLJKOLJKWHG�EHORZ� 



 

$QQXDO�5HSRUW���������������������������� 
���� 

(1*,1((5,1* 

� 

&RQWUDFW�1R����-�����������������������������������������������������������
3ULPDU\�&ODULILHU�&RQFUHWH�5HVWRUDWLRQ 

7KH�'LVWULFW��LQ�FRQMXQFWLRQ�ZLWK $(&20�7HFKQLFDO��
6HUYLFHV��,QF� DQG &RUURVLRQ�3UREH��,QF���FRQGXFWHG�D�
SODQQLQJ�VWXG\�DQG�SUHOLPLQDU\�GHVLJQ�IRU�WKH��������������
UHKDELOLWDWLRQ�RI�WKH�SULPDU\�FODULILHUV�WKDW�ZHUH�IRUPHUO\�
FRQVWUXFWHG�LQ�WKH�����V��$V�SDUW�RI�WKH�VWXG\��$(&20�
GHYHORSHG�D�UHFRPPHQGHG�UHSDLU�DOWHUQDWLYH�WR�UHPRYH�
GHWHULRUDWHG�FRQFUHWH�DQG�DSSO\�D�QHZ�FRQFUHWH�FRDWLQJ�
V\VWHP�RYHU�WKH�H[LVWLQJ�FRQFUHWH�DERYH�WKH�ZDWHU�OLQH�
ZLWKLQ�WKH�WDQNV�DQG�WKH�DVVRFLDWHG�LQIOXHQW�DQG�HIIOXHQW�
FKDQQHOV��7KH�QHZ�FRDWLQJ�V\VWHP�LV�GHVLJQHG�WR�SUHYHQW�
IXUWKHU�K\GURJHQ�VXOILGH�FRUURVLRQ��1HZ�FROOHFWRU�FKDLQV�
ZLOO�EH�LQVWDOOHG��DQG�UHIXUELVKPHQW�RI�WKH�VOXGJH���������
FROOHFWLRQ�V\VWHP�ZLOO�LPSURYH�ORQJ-WHUP�RSHUDWLRQDO��
UHOLDELOLW\��7KH�'LVWULFW�DZDUGHG�WKLV�FRQWUDFW�WR�0HWKXHQ�
&RQVWUXFWLRQ�&RPSDQ\��,QF��LQ�-XQH�������7KH�RYHUDOO�
SURMHFW�LV�DQWLFLSDWHG�WR�WDNH����PRQWKV�WR�FRPSOHWH��7KLV�
SURMHFW�LV�DOVR�IXQGHG�E\�WKH�&RPPRQZHDOWK�RI���������
0DVVDFKXVHWWV�6WDWH�5HYROYLQJ�)XQG��65)� ORDQ���������
SURJUDP� 

&RQWUDFW�1R����-����������������������������������������������
:DVWHZDWHU�7UHDWPHQW�3ODQW�8SJUDGHV 

1RZ�LQ�LWV�ILQDO�VWDJHV��WKLV�FRQWUDFW�ZLWK�0HWKXHQ�����
&RQVWUXFWLRQ�ZDV�H[HFXWHG�LQ�-XO\�������(TXLSPHQW����
LPSURYHPHQW�DQG�UHSODFHPHQW�SURMHFWV�DW�WKH�WUHDWPHQW�
SODQW�KDYH�PRVWO\�EHHQ�FRPSOHWHG��DQG�WKH�FORVHRXW�SKDVH�
KDV�EHJXQ� 

6LJQLILFDQW�XSJUDGHV�LQFOXGH�WKH�LQVWDOODWLRQ�RI�D�JOREH�
YDOYH�LQ�WKH�DLU�FRPSUHVVRU�FRROLQJ�ORRS�WR�UHGXFH�SODQW�
ZDWHU�DQG�HQHUJ\�FRQVXPSWLRQ��UHSODFHPHQW�RI�WKH�ERLOHUV�
LQ�WKH�3URFHVV�%XLOGLQJ��UHSODFHPHQW�RI�WKH�KLJK�KHDG���
HIIOXHQW�SXPS�YDULDEOH�IUHTXHQF\�GULYHV��UHSODFHPHQW�RI�
WKH�DLU�FRQGLWLRQLQJ�XQLW�IRU�WKH�(IIOXHQW�3XPS�6WDWLRQ��
UHSODFHPHQW�RI�SODQW�ZDWHU�DQG�VSULQNOHU�SLSLQJ�LQ�WKH��������
3ULPDU\�3XPS�5RRP�DQG�WXQQHOV��DQG�UHSODFHPHQW�RI�WKH��
K\GURJHQ�SHUR[LGH�EXON�VWRUDJH�WDQNV��7KLV�SURMHFW������
LPSURYHV�RXU�SODQW¶V�RYHUDOO�UHOLDELOLW\�DQG�FRQGLWLRQ� 
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7KH�/DERUDWRU\�DQG�0RQLWRULQJ�(QIRUFHPHQW�'HSDUWPHQW�FRQVLVWV�RI�VL[�IXOO-WLPH�SRVLWLRQV�����������
6XSHUYLVRU��,QGXVWULDO�3UH-7UHDWPHQW�,QVSHFWRU��3UH-7UHDWPHQW�7HFKQLFLDQ��&KLHI�/DE�7HFKQLFLDQ����������
6HQLRU�/DE�$QDO\VW��DQG�/DE�7HFKQLFLDQ� 

/DERUDWRU\�SHUVRQQHO�FROOHFW�VDPSOHV�WKURXJKRXW�WKH�SODQW�DQG�UHFHLYH�VDPSOHV�IURP�2SHUDWLRQV�DQG�
0RQLWRULQJ�(QIRUFHPHQW��$QDO\]HG�UHVXOWV�DUH�XVHG�WR�FRQWURO�WKH�WUHDWPHQW�SURFHVV�DQG�WR�YHULI\�WKH�SODQW�
LV�SHUIRUPLQJ�WR�PHHW�RXU�13'(6�GLVFKDUJH�SHUPLW�UHTXLUHPHQWV�DQG�DVVXUH�RXU�GLVFKDUJH�GRHV�QRW�����
QHJDWLYHO\�LPSDFW�ORFDO�ZDWHU�TXDOLW\� 

³:LSHV�&ORJ�3LSHV´�:HE�(GXFDWLRQ�3URJUDP 

,Q�WKH�IDOO�RI�������ZH�ODXQFKHG�DQ�RQOLQH�HGXFDWLRQ���
SURJUDP�WR�UHDFK�UHVLGHQWV�DQG�EXVLQHVVHV�ORFDWHG�LQ�WKH�
'LVWULFW� 

7KH�IRFXV�RI�WKLV�SURJUDP�LV�WKH�SUHYHQWDEOH�GDPDJH�
FDXVHG�E\�³IOXVKDEOH´�ZLSHV� 

7R�KLJKOLJKW�WKLV�FRVWO\�LVVXH��ZH�FUHDWHG�DQ�LQIRUPDWLRQ�
SDJH�RQ�RXU�ZHEVLWH�WKDW�DGGUHVVHV�WKH�KDUP�FDXVHG�E\�
QRQ-IOXVKDEOH�ZDVWH��:LWK�FXUUHQW�PHGLD�FRYHUDJH������
VDQLWDU\�ZDVWHZDWHU�YLGHRV��DQG�SKRWRJUDSK\��WKH�:LSHV�
&ORJ�3LSHV�SDJH�LV�D�RQH-VWRS�HGXFDWLRQDO�UHVRXUFH�IRU�
DOO��3OHDVH�YLVLW�RXU�ZHEVLWH�IRU�DGGLWLRQDO�LQIRUPDWLRQ� 

ZZZ�VHVG�FRP�SXEOLF-LQIRUPDWLRQ�V\SGIZ 

3HUPLWWHG�,QGXVWULHV 

7KH�'LVWULFW�SHUPLWV�WZHQW\-VL[�,QGXVWULDO�XVHUV�ZKR�DUH�
UHTXLUHG�WR�FRPSO\�ZLWK�RXU�SUHWUHDWPHQW�JXLGHOLQHV���
3HUVRQQHO�LQ�WKH�0RQLWRULQJ�(QIRUFHPHQW�'LYLVLRQ������
LQVSHFW�DQG�HQIRUFH�UHVWULFWLRQV�RQ�DOO�ZDVWHZDWHU��������
GLVFKDUJHUV�LQ�RXU�VHUYLFH�DUHD��,Q�DGGLWLRQ�WR�SHUPLWWHG�
LQGXVWULHV��WKLV�LQFOXGHV�OLJKW�PDQXIDFWXULQJ��FRPPHUFLDO��
IRRG�SURFHVVLQJ��DQG�RWKHU�IDFLOLWLHV� 

 

7HVWLQJ�3HUIRUPHG�LQ����� 

'HVFULSWLRQ�������������������(VWLPDWHG���RI�7HVWV 

���S+     ����� 

���6HWWOHDEOH�6ROLGV   ������
�,PKRII�&RQH�–�&RPE��,QI���3UL��(II���6HF��(II�� 

���6HWWOHG�6OXGJH�9ROXPH�  ����
�6HWWOHRPHWHU�–�$HUDWLRQ�7DQNV�� 

���'LVVROYHG�2[\JHQ�   ����� 

���7HPSHUDWXUH�   ��� 

���&KORULQH�5HVLGXDO�  ������
�+HDG��(QG��'HFKORU� 

���%DFWHULD�    ������
�)HFDO�&ROLIRUP��(QWHURFRFFL� 

���7RWDO�6ROLGV�   ������
�3URFHVV�JUDEV� 

���7RWDO�6XVSHQGHG�6ROLGV�  ������
�3URFHVV�JUDEV� 

����7RWDO�6XVSHQGHG�6ROLGV�  ������
�&RPPXQLW\��3URFHVV�	�,QGXVWU\�FRPSRVLWHV� 

����%LRFKHPLFDO�2[\JHQ�'HPDQG ������
�&RPPXQLW\��3URFHVV�	��,QGXVWU\�FRPSRVLWHV� 

� 

/$%25$725<�$1'�021,725,1*�(1)25&(0(17 
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3HUPLW�'ULYHQ��4XDOLW\�'HOLYHUHG 

7KH�'LVWULFW¶V�HIIOXHQW�GLVFKDUJH�LV�JRYHUQHG�E\�D�SHUPLW�LVVXHG�E\�WKH�(3$�XQGHU�WKH�&OHDQ�:DWHU�$FW�
�&:$��NQRZQ�DV�D�1DWLRQDO�3ROOXWDQW�'LVFKDUJH�(OLPLQDWLRQ�6\VWHP�SHUPLW��13'(6�� 

7KH�SHUPLW�FRQWDLQV�OLPLWV�RQ�TXDQWLW\�DQG�TXDOLW\�RI�WKH�ZDWHU�WKH�'LVWULFW�FDQ�GLVFKDUJH��PRQLWRULQJ�DQG�
UHSRUWLQJ�UHTXLUHPHQWV��DQG�RWKHU�SURYLVLRQV�WR�HQVXUH�WKDW�WKH�GLVFKDUJH�GRHV�QRW�LPSDLU�ZDWHU�TXDOLW\��
VDIHW\�RI�SODQW�ZRUNHUV��RU�SHRSOH
V�KHDOWK��,W�HVVHQWLDOO\�SURYLGHV�D�VWDQGDUG�IRU�KRZ�WKH�'LVWULFW�VKRXOG��
RSHUDWH�WR�PDLQWDLQ�D�VDIH�GLVFKDUJH�IRU�UDWH�SD\HUV�DQG�UHFHLYLQJ�ZDWHUV� 

7KH�2SHUDWLRQV�'LYLVLRQ�FRQVLVWV�RI�WZHQW\-IRXU�IXOO-WLPH�SRVLWLRQV� 

-�6XSHULQWHQGHQW�RI�2SHUDWLRQV  -������2SHUDWRUV 

-�$VVLVWDQW�6XSHULQWHQGHQW�RI�2SHUDWLRQV -�����)DFLOLWLHV�$WWHQGDQWV 

-�����&KLHI�2SHUDWRUV 

7KH�VWDII�HQVXUH���-KRXU������GD\V�RI�VDIH�RSHUDWLRQ�RI�RXU�VHFXUH�ZDVWHZDWHU�WUHDWPHQW�IDFLOLW\� 

,Q�������WKH�2SHUDWLRQV�'LYLVLRQ�WUHDWHG�D�UHFRUG��������%LOOLRQ�*DOORQV�GXH�WR�KLJK�UDLQIDOO��WKH�'LVWULFW�
UHFHLYHG�DOPRVW����LQFKHV�RI�UDLQ��ZKLFK�LV����LQFKHV�DERYH�RXU�DYHUDJH�DQQXDO�UDLQIDOO� 

3ODQW�3HUIRUPDQFH�5HSRUW��-������� 

3DUDPHWHU 

,QIOXHQW�766  ����PJ�O �������OEV�  $YHUDJH�3HU�'D\ 

,QIOXHQW�%2'  ����PJ�O �������OEV�  $YHUDJH�3HU�'D\ 

(IIOXHQW�766  ���PJ�O ������OEV�  $YHUDJH�3HU�'D\ 

(IIOXHQW�%2'  ���PJ�O ������OEV�  $YHUDJH�3HU�'D\ 

(IIOXHQW�)ORZ ������������������0LOOLRQ�*DOORQV�3HU�'D\ �������%LOOLRQ�*DOORQV�LQ����� 

)HFDO�&ROLIRUP ���&)8�������PO�   $YHUDJH�3HU�'D\ 

(QWHURFRFFL  ���&RORQLHV�������PO�   $YHUDJH�3HU�'D\ 

&KORULQH�5HVLGXDO �����PJ�O�    $YHUDJH�3HU�'D\ 

6OXGJH 'DLO\  ������7RQV�    $YHUDJH�3HU�'D\������������� 

6OXGJH�7RWDO  �������7RQV�LQ����� 



 

$QQXDO�5HSRUW���������������������������� 
���� 

0$,17(1$1&( 

� 

6(6'�ZRUNHG�FORVHO\�ZLWK�DQ�2SHUDWLRQV�DQG����
0DLQWHQDQFH�FRQVXOWDQW�IURP�-DFREV�(QJLQHHULQJ�
*URXS�WR�HQKDQFH�RXU�ZRUN�IORZ�DQG�MRE�SHUIRUPDQFH��
,Q�WKH�SDVW�\HDU��WKH�IROORZLQJ�ZDV�DFFRPSOLVKHG� 

· $Q�DXWRPDWHG�PRQWKO\�PDLQWHQDQFH�UHSRUW�ZDV��
FUHDWHG�WR�SXOO�GDWD�DQG�PHWULFV�GLUHFWO\�IURP�WKH�
PDLQWHQDQFH�PDQDJHPHQW�GDWDEDVH� 

· *HQHUDWHG�RYHU�������ZRUN�RUGHUV� 

· &UHDWHG�RYHU�����SUHYHQWDWLYH�PDLQWHQDQFH���������
DFWLYLWLHV� 

· 0RUH�WKDQ�KDOI�RI�DOO�ZRUN�RUGHUV�ZHUH�SUHYHQWDWLYH�
PDLQWHQDQFH�DFWLYLWLHV� 

· 3ODFHG�����SXUFKDVH�RUGHUV� 

· ,QFUHDVHG�RXU�SDUWV�GDWDEDVH�IURP�������WR�������
LQYHQWRU\�LWHPV� 

7KH�0DLQWHQDQFH�'LYLVLRQ�FRQVLVWV�RI������
WZHQW\-WZR�IXOO-WLPH�SRVLWLRQV� 

· 6XSHULQWHQGHQW�RI�0DLQWHQDQFH 

· $VVW��6XSHULQWHQGHQW�RI�0DLQWHQDQFH 

· 6FKHGXOHU��3ODQQHU��&006�$GPLQLVWUDWRU 

· (OHFWULFDO�)RUHPDQ 

· (OHFWULFLDQ 

· ,QVWUXPHQWDWLRQ�6SHFLDOLVW 

· ,QVWUXPHQW�5HSDLU�7HFKQLFLDQ 

· ,QYHQWRU\�&RQWURO�&OHUN 

· )DFLOLWLHV�)RUHPDQ 

· +9$&�0HFKDQLFDO�7HFKQLFLDQ 

· 0DVWHU�0HFKDQLF 

· ����/HDG�0HFKDQLFV 

· ����0HFKDQLFV 

· 0HFKDQLF�0DFKLQLVW 

· 0HFKDQLF�(TXLSPHQW�2SHUDWRU 

· 0HFKDQLF�+HOSHU 

· 0DLQWHQDQFH�(TXLSPHQW�2SHUDWRU 

· 0DLQWHQDQFH�+HOSHU 

 

1RWDEOH�$FFRPSOLVKPHQWV 

· &RPSOHWHG�WKH�RYHUKDXO�RI�WKH�1R����+RUL]RQWDO������
&RQYH\RU�V\VWHP� 

 
· 3XUFKDVHG�DQG�LQVWDOOHG�IRXU�QHZ�SODQW�+HDWLQJ��

6\VWHP�*O\FRO�3XPSV� 
 
· 3URYLGHG�VDYLQJV�WR�WKH�'LVWULFW�E\�IDEULFDWLQJ�����

3ULPDU\�&ODULILHU�&KDLQ�6SURFNHWV�LQ�VXSSRUW�RI���
&RQWUDFW�1R����-���3ULPDU\�&ODULILHU�5HVWRUDWLRQ� 

 
· &RPSOHWHG�WKH�RYHUKDXO�RI�WZR�RI�WKH�'LVWULFW¶V�

6OXGJH�%HOW�)LOWHU�3UHVVHV� 
 
· &RPSOHWHG�WKH�RYHUKDXO�RI�WZR�RI�WKH�'LVWULFW¶V�

6OXGJH�*UDYLW\�%HOW�7KLFNHQHUV� 



 

$QQXDO�5HSRUW��������������������������� 
���� 

� 

 

7KH�'LVWULFW¶V�$GPLQLVWUDWLRQ�DQG�)LQDQFH���������
'LYLVLRQ�LV�UHVSRQVLEOH�IRU�WKH�DGPLQLVWUDWLRQ��������
ILQDQFH�DQG�RYHUDOO�RSHUDWLRQDO�GLUHFWLRQ�RI�WKH����
'LVWULFW��7KH�GLYLVLRQ�IRUPXODWHV�DQG�DGPLQLVWHUV�
SROLFLHV�DQG�SURFHGXUHV�FRQFHUQLQJ�DOO�'LVWULFW�����
IXQFWLRQV��,W�DOVR�SUHSDUHV�WKH�DQQXDO�EXGJHW�DQG�
PHPEHU�HQWLW\�DVVHVVPHQWV�EDVHG�RQ�WKHLU�SRUWLRQ�RI�
IORZV�DQG�ORDGV�WR�WKH�'LVWULFW¶V�WUHDWPHQW�SODQW����
7KH�'LVWULFW�%RDUG�LV�UHVSRQVLEOH�IRU�UHYLHZLQJ�DQG�����
DSSURYLQJ�HDFK�ILVFDO�\HDU�EXGJHW� 

 

$�FRPSOHWH�UHYLHZ�RI�WKH�'LVWULFW¶V�ILVFDO�\HDU�ILQDQFLDO�SHUIRUPDQFH�PD\�EH�IRXQG�LQ�WKH�'LVWULFW¶V� 
$XGLWHG�)LQDQFLDO�6WDWHPHQWV�DQG�7UHDVXUHU¶V�5HSRUW��6RPH�)<������KLJKOLJKWV�LQFOXGH� 

· $VVHWV�H[FHHGHG�OLDELOLWLHV�E\��������PLOOLRQ�UHSUHVHQWLQJ�DQ�LQFUHDVH�LQ�QHW�SRVLWLRQ�RI������PLOOLRQ�
IURP�)<�������7KH�ODUJHVW�SRUWLRQ�RI�WKH�QHW�SRVLWLRQ���������PLOOLRQ��UHIOHFWV�WKH�'LVWULFW¶V�LQYHVWPHQW�
LQ�FDSLWDO�DVVHWV��H[FOXGLQJ�GHEW�� 

· )URP�)<������WKURXJK�)<�������WKH�
'LVWULFW�KDV�LQFOXGHG��������PLOOLRQ�
RI�IXQGV�IRU�LWV�&DSLWDO�,PSURYHPHQW�
3URJUDP�DV�SDUW�RI�LWV�DQQXDO�EXGJHW�� 

· )<������EXGJHWHG�PHPEHU�����������
DVVHVVPHQWV�WRWDOHG���������������
UHSUHVHQWLQJ�DQ�LQFUHDVH�RI�������
IURP�WKH�)<������EXGJHWHG�DPRXQW�
RI������������� 

· 7KH�2SHUDWLRQV�'LYLVLRQ�FRQVXPHV�
WKH�PDMRULW\�RI�WKH�ILVFDO�RSHUDWLQJ�
EXGJHW�DV�LW�LV�UHVSRQVLEOH�IRU�SRZHU��
IXHO��FKHPLFDO�DQG�UHVLGXDOV�GLVSRVDO�
H[SHQGLWXUHV� 

7KH�'LYLVLRQ�FRQVLVWV�RI�VL[�IXOO-WLPH�SRVLWLRQV� 

· ([HFXWLYH�'LUHFWRU� 

· 0DQDJHU�RI�$GPLQLVWUDWLRQ�DQG�)LQDQFH�
�'LVWULFW�7UHDVXUHU� 

· ([HFXWLYH�6HFUHWDU\��'LVWULFW�&OHUN� 

· $FFRXQWV�3D\DEOH�3D\UROO�3HUVRQQHO�&OHUN� 

· 6HQLRU�$FFRXQWLQJ�&OHUN��$VVLVWDQW�'LVWULFW�
7UHDVXUHU� 

· $GPLQLVWUDWLYH�$VVLVWDQW 

$'0,1,675$7,21�$1'�),1$1&( 
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